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Abstract

In Japan we tend to argue against the shadow banking system in China. But our
discussion on them is too much concentrated on wealth management products (WMPs).
WMPs are only part of the shadow banking system in China which involves various activities
and products. It should be recognized that Chinese intellectuas, in general, view the shadow
banking system as a useful market force in China. In recent years its role in small business
finance is highly appreciated and draws attention in China
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