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Abstract

Crypto-assets have grown significantly in just ten years since their appearance. As of May 2019, more
than 1,600 kinds of crypto-assets exist and their values exceeds 200 billion US dollars.

Macroeconomic statistical manuals are, however, silent on the treatment of crypto-assets, since their
current editions of the Manuals were prepared before the appearance of crypto-assets. Under such a
circumstance, new guidelines for appropriate treatments of crypto-assets in macroeconomic statistics had
been strongly sought. As an issue to be considered for updating Balance of Payments manual, the IMF
released its view that crypto-assets should be treated as valuables under trade in goods. This view might
unfit at least to some circumstances because some nature of crypto-assets is significantly different from
those of valuables. Such differences include lack of intrinsic value, and their extremely high volatility.

Crypto assets were created as cheap and secure means for remittances, although they are currently
transacted speculatively. Many attempts are underway to make crypto-assets much more attractive for their
original purpose, as cheap and secure means for remittances. In case that the main purpose of crypto-assets
returned to remittance in the future, however, they should be categorized as new financial assets, rather
than valuables, in macroeconomic statistics.
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LY, FRSEEN ST, o TV Y b a4 5 470 AL E I L7
O EFERIN, AR L, HEAIERICHH SN, L IE, B [2017]
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