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Abstract

Lending crowdfunding grew up as P2P lending (also called Marketplace lending) in UK or US.
But for Japan, a unique method called Social Lending has become commonplace due to
differences in legal systems. Social Lending is a mechanism in which a social lending company
recruits a loan fund consisting of two or more loans by entering into an anonymous union contract
with investors. Social Lending Companies have grown rapidly by selling high-yielding financial
products to retail investors between 2017 to the first half of 2018. However, change of business
environments for Social Lending Companies are undergoing, they will soon be forced to

transform their businesses styles.
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