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Abstract

After Lehman Shock, many SMEs were confronted the difficulties of fund-raising and
repaying their debts. The policy on the financial support of the SMEs were shifted to relieve
their economic difficulties by the Public Guarantee System and the Rescheduling Act. These
policies succeeded partially, but the aftereffects are remained, so—called rescheduling problem.
Many SMEs are sound and make a recovery, but others must perform business turnarounds
and business successions in the near future. The SMEs supporting policy should shift from the

emergency to the normal mode.
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