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Abstract

Private information is usually considered to be neither observable nor verifiable, but there
are other forms of private information, such as an individual’s health, earned income, the
servicing and accident history of a car, and potential and actual liabilities of a firm, that can be
certificated or authenticated once disclosed.

For these types of information, the main problem is to get the party who has the information
to disclose it, and a standard regulatory response is to introduce mandatory disclosure laws.
However, some of these laws are controversial, at least in financial markets. Here, we cover the

general problem of disclosure of verifiable private information.
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