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gz et ﬁﬁéﬁkﬁﬁ@ 74&%1&) 74:)‘?:;.\7‘&)
FILE 8.3% 171 12.69
2F4FYR — 11.97 13.12
FAAY 8.8% — _
YOI 7.9% 12.30 1129

5¥1) RPM=Revenue Passenger Miles, ASM=Available Seat Miles, B{ZIdHEH T (I,

i¥2) LF=Load Factor

E3) BRKITOANSIHEERETAIL(RPMYIZEHDEIE,

5E4) <AL B 1-YULEE = Operating Revenuw Yield Per ASM, YA JL & f-Y3R ML Operating Expense Per ASM,,
FES) TAIN B YIRE, DRMEHEE I Me),
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#B CASM 1BREE
A # (Salaries, wages, and benefits) 3.76 33.3%
#%4 & (Fuel and oil) 3.68 32.6%
$#EEE (Maintenance materials and repairs) 0.76 6.7%
ZE & {8 # (Aircraft rental) 0.18 1.6%
7&RE #Hth (Landing fees and other renatls) 0.82 7.3%
R {EE N th (Depreciation and amortization) 0.64 5.7%
Z Dt (Other) 1.45 12.8%
&5t (Total) 11.29 100.0%

3¥) CASM(Cost per ASM) M B fiiie (cents)

gbobobooboobooobooboboboboooooooboobobo
gbobobooboooboobooboboboboooooobobaobo
gbobobooooboobooboboboooo
gbobooooboobobobobooooooboboboboobooo
goobobooboooooobobobooboboooooboDoboboo

O 00000000000000 FFPOOOOOOOOO
gbobooobooooooobobbooooooobbboooooo
FFPOOOODOOOOOOOOOOOOODOOOOOOO
gbooboobD awady DOODOOOOO0ODOODOOODOOODOODOO
gbobobooboobooboboboboboooooboobobOobo
gboboboobooboobooboboboboooooboobobobo

— M —



goooooobo 00Ooo omooooo

000000000000000000000000000000000
000000000000000000000000000000000
0o
00000000000000000000000000000000
0 (redemption0 0000000 (breskage) 000000000 O00000
00000000000000MO 0000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000

0000000000000 00O0O0FPO0O0O0O000O0 (award)
000 (redemption) 000 000000000000 000000000
0000000000000 000000000000000000000
000000000000 MO0000000000000000000
000000000000000000000000000000000
00000000000 00000000FFPOOODOOOOOOOO
000000000000000000000000000000000
00000000000000000 (aad000000000000
000000000 (edemptio) 000 000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
oooo
00000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
000000000000000000000000000000000
ooooooo



oooooooooooboboooooo—-Cb0O0ob0OO0O0OO0Ob0ObOObOOObOODbbObOO0-—

oooooooooooo0o000 FFRPOCOCOOOCODOO

ALt 5 (Award) < JLF| A (Redemption)

Fooy 20— + (< 1=%8mMaxk)

TAILEE + (FFERITRE)
(fELEL)

2L
< IS

5 EFIROF vy TR

<A ILFIFA

B

0000000000000 000000OFRPODOOOODOOOO
gboboboboboobodbooooooommooooogboooooo
0000000000000 00000U000D00D0DD0DUO00O0OOFRFP
O0000oo00ooo0U0oU0oOoOFFPODOCODOOOOUODOOOO
goooboobboooooooboboboobooooooboooobobooboaoo
gboboboboooboooooboon



goooooobo 00Ooo omooooo

OO0 DoOOoOO0DoOoOgO FrP

oooooOoUooooUoU0O0 FFPOOOOUOOOOORPOODOOO
oo obobobobbbbbbbobbbobobooboo
FFPODODDOODODODODODOOOODOOOOODOODODOOOODOOOOODOO
gdooooOoO0oOoOoOOOOOOOOODOODOODOODODODODOOD
(Qantas Airways) 0 0 O O
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000000000000 @mooooogooooooooo
000D o0o0000oMooo@MoOgoogn (The Qantas Group) O O
0000000000000 0000 QantasI O OO OOO (LCe) O
Jetstar, FFP 0 O O Qantas Frequent Flyer (QFO 0000000 Qantas
Freight, Jetstar Travelworld Group D0 D00 00O000O0O0O0DODOO
Qantas, 2011b, p. 6211

OOo00000 (Revenue) 0000000 Qantas 0 0O 0 IO O
O0000C0C0D00QFFI 000D 00000000 OUEBITDAR
(Underlying Earnings Before Income Tax expense, Depreciation, Amortisation, non-
cancellable operating lease Rentals and net finance costs) O O QFF O O O
MmO O 00 dEBIT (Underlying Earnings Before Interest and Tax) 0 0O O O
O0000MIMD 00000000 00EBITDAR O EBIT OO under-
lying O statutory 000 00000000000 underlyingO OO0 OO
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BERXSD Revenue
Qantas 11,315 70.0%
Jetstar 2,613 16.2%
Qantas Frequent Flyer 1,148 71% %
Qantas Freight 1,054 6.5%
Jetstar Travelworld Group 34 0.2%
Total 16,164  100.0%

BEXSD EBITDAR
Qantas 1,650 63.8%
Jetstar 508 19.6%
Qantas Frequent Flyer 345 13.3% *
Qantas Freight 80 3.1%
Jetstar Travelworld Group 5 0.2%
Total 2,588 100.0%

BEXS EBIT
Qantas 228 28.4%
Jetstar 169 21.0%
Qantas Frequent Flyer 342 425% %
Qantas Freight 62 7.7%
Jetstar Travelworld Group 3 0.4%
Total 804 100.0%
) B SmERIL



goooooobo 00Ooo omooooo

O o000000 QFFO0M 00000000 oooooooo
00000 0000000000000 00000Qantas Frequent Flyer
Sore0 000000000 COO0OOOOEan Patnerloon0On
Joooboobooboooooooobodooooooooooboon
000000 oooooooDoooboooDboobOoooDboobDoo
goobooooboobooboboooboobobooboooboobooo

QFFO 000000000 UODO0NDO00NOODDODOOOOoDOODO
gobodbobooboobobooboobboobuouoobuooboo
gobodoboboobdoobbooboobboobuooobuooboo
gobodooboboobooboboooboobboobooobuoobobo
gobodobooboobuoobboooboobboobuoooboobobo
godoobooooboooobogd

0000000000000 ooDo QRFO0DO0DOO0OO0O00DOOO
000000 000ob0oobOoonbDOoOd (Qantas, 2010, p. 3)0

oo ooooooo O00d (billing) OO
00000000 0O0O0ODOO0ODODO (marketing revenue) O
Jdddddddd 0000000 (redemption revenue) o

00000000 (awad cost) 0
ooooo 0m

000 O0O00O0O0O0D (working capital benefit)

oboob00oo0o0o0 0000000 (cashin) g
goobooood gogodbdn (cashout) gt
goodoooooogog gt

goooOoooooooooobbomobooooooooobooboooooo

— M —



oooooooooooboboooooo—-Cb0O0ob0OO0O0OO0Ob0ObOObOOObOODbbObOO0-—

gooobbooobboooboobbooooouobmoD oobbobboooo
OD0O0OD0O0OQFFOO0O0OO0OODN (EBITDA/Revenue, EBIT/Revenue) O 0O 0 O
O0O0O0O0OO0OOEBITDAR OO O OO Qantas O O O MIMO O Jetstar O
00 MO O Qantas Freight O 0O O OO O Jetstar Travelworld Group O
MmO O0O00QFF OO0 MO 0D0OoOoooon

oo0o0o0obOooobo@ooboooboooooobooooooo
gdbooooboobooboboobooboboobuoobbuooboo
gdbooooboobuooboboobooboboobuoobbuoobuoo
ggbooooboobuoobobooboobhoobooooboo
0000000000000 00o00000000o0o0@MUOuQFFOD
dddidoQates 0o oooobobbboooooooon
oo bobbbbbbobo
googood

00000000000 mooooooo FPPOOODOOOCOODO
OMOOFFPODOD00O0O0O0DODO0OODOOO0ODODOOOOOOOO
00o000oo0ooDo0oo0 FRPODOCOOODOOOODOODOODOO
0000000000 FRPODOODOO0OOODOOOODOOOOODOO
ggboooobooboboooboobbooboon

00000000000 0OFFPOOODOOCDODODOOODODODOODO
gD bobbbbbbobo
000000000 o00oooooooooooooooonoooodFrRP
gooooobooboooobooooooboobooo

oo obgooooo

00000000000 AAdvantageO OO0 FFPOOOOOOO
gbobobobobooobobobobooboobdn (Computer Reserva
tion System, CRS), SABREO O D UOOOOUOOOOSABREODOODOOO

— M —



goooooobo 00Ooo omooooo

gbobooooobooboboboooooboobooboboboobooon
Oo0O0OFFPOCODOOOOOOOOOOOOODOODOOOOOOOO
vbobooooobooboboboooooobooboboboobooon
000000000000 U00O0OFRFPOODOODOODODOODODO
gboobooooooooboobonb

0000000000000 0oooooo0oooooog FRPO
gboboooooboobobobobooooooboobobobobooon
gbooboobooboobooboobboomooboboboooon
gbobooooobooboboboooooboobooboboboobooon
gbobooooobobobobooooooboobobobobooon
vbobooooobooboboboooooobooboboboobooon
0000000000 FRPOOCOOOODOOOOODOOOOOODODO
gooon

0000000000000 000U0OFFPOODOOOOOOODOO
gboboooooboobobobobooooooboobobobobooon
gboboooooobooboboboboooooobooboboboobooon
gbobooooobooboboboooooboobooboboboobooon
gbobooooobobobobooooooboobobobobooon
vbobooooobooboboboooooobooboboboobooon
gboobooooooobobobobooooboobDobobobooo
gbooobooooooboobobobobooooooboboboboooo
gbobooooooboobobobobooooooobobobobooon
gbooboooooooboobobo

O00o00oo00o0oo00ooQUOoFFPOODOOOOUODOOOUODO
gbobooooobooboboboooooboobooboboboobooon
gbobooobooobooboooooobobobooboobobooboobon
gboooooobobdobdo



oooooooooooboboooooo—-Cb0O0ob0OO0O0OO0Ob0ObOObOOObOODbbObOO0-—

gboboooooboobobobooooooboboboboobooo
oooooooOoooooUoooUooooooOoUOooFPOOODOO
gboboboobooboobooboboboboooooboobobobo
gobobobobobooooooboboboboboooo
gbooboomobooobooboboobooboobboooo
00000o0oo0o0oooooUoooooDoo0O0oUO0 FFPODOOO
gbobobooboooooboobobobooboobooooobobobo
gooo
oo bobooobooobooobooboboboboooooboobobaobo
gboboooooooboboboboooooooboon
oo boboooboooboobooboboboboooooboobobobo
goooooooboobobobooooooboboboboo
gboobooooobooobgoobo
000 O000ooOo0o00oo0 FRPOCO0OODOOOOOOODOOOO
gboboooooboobobobooooobooobooboboobooo
gooooooon
gbobooooobooboboboooooboobooboboboobooon
gbobobooboobooboboboboboooooboobobOobo
gbobooogo
000000000000 FRFPOOO0ODOOOOODOOOOODOO
goobobooboooooobobobooboooooooooboboD
gobooboobooboooooooobobbobooooobobbobooo
omooooboboooboobooboobooboobbooobooo
O0o0o0o00ooU0OoU0OFPOODODOOOODOOODOUODDOOODOO
gbobooboob
OooooooUooooUooUOOorFFPOOOOCODOOOOUOOOOO
gboboboooboobooboboboboooo

— M —



goooooobo 00Ooo omooooo

uoh boooooboobobobobboobb0oooooooooooo
oooooooooooo™
goh booooboobobobobooobooboobo
ooh oboooobooboboboboooooboobDOobobobooo
goboboboooooboooboboobooo
gob OboooobooboboboboobooogooDo
ooh boooobOoboboboooooobooboboboobooo
FFPOOODOOCOOOOOOUOODOOOOOOODOOOO FFPOOO
oboobOoobooobooonon (am'slength transaction) O O 0 00O 0O O
gbooboooboboobooboomuoobooboooobooo
vboobooooobobobobooooobooboobobobobooon
gbooboooooboobobobobbooooboobDobobobooo
gboboooooommoobobbooooobooooobbooooon
gbooboobobmoooobobooboobmooooooon
gbobooooobobobooooobmoooobooobooobooooo
gboboboobooboobooboboooooooooboobobob
0ooooooU0ooUooUoOooUoUOOorFPODOOOODOOOOODO
FFPOODOOOOOO(noff) 00 O0O0ODODOOOOOOOOOOCOO
gbobooooobooboboboooobooboboboobooo

o o o o

oooooog

Evans, D. (2009) How catalysts ignite : the economics of platform-based start-ups,
in Gawer, A. (ed) Platforms, Markets and Innovation, Edward Elger, 2009.

International Air Transport Association (2011) IATA Annua Report 2011.

Raivio, Y. and Luukkainen, S. (2011) Mobile Networks as a Two-Sided Platform —
Case Open Telco, Journal of Theoretical and Applied Electronic Commerce
Research, Vol. 6.2, pp. 77-89.

Vasigh, B., Fleming, K. and Mackay, L (2010) Foundations of Airline Finance:

— M —



oooooooooooboboooooo—-Cb0O0ob0OO0O0OO0Ob0ObOObOOObOODbbObOO0-—

Methodology and Practice, Ashgate.

Zhu, h. and lansiti, M. (2012) Entry into Platform-based Markets, Strategic Man-
agement Journal, Vol. 33, pp. 86-106.

0000 (100 0000000000000 00O000OO0O0DOO0O0O0O0
000000 OO0 00 pp. 119-1480

000000000 (0100 0000000000000 O00O0O0OODOOOO0O
0000000000000 0000 WTAODOODDOOOOOOO
O0000000000000 WBSOOOOOOMI No. 41, pp. 79-940

00000000oo0o0o0ooooo (10 00000 ooooomooo
gooboobooooouoobobobooboobooooo

00000 (2008) IFRICO M O000O0O0000oooooooooooooon
0000000000000 00O0OooovVvol. 387, pp. 24-280010 0 [
oo

opooooog

American Airlines (2010) Annual Report 2010 Form 10-K.

Delta Air Lines (2010) Annua Report 2010 Form 10-K.

FrequentFlier.com (2012a) History of Loyalty Program,
http://frequentflier.com/ffp-005.htm.

FrequentFlier.com (2012b) Links to the Programs,
http://frequentflier.com/ffp-002.htm.

Qantas Airways (2010) Qantas Frequent Flyer Investor Briefing, Qantas Airways,
June 2010.

Qantas Airways (2011a) QANTAS Data Book 2011, Qantas Airways.

Qantas Airways (2011b) Annual Report 2011 Building a stronger Qantas, Qantas
Airways.

United Airlines (2010) Annua Report 2010 Form 10-K.

Southwest Airlines (2010) Annual Report 2010 Form 10-K.

Southwest Airlines (2011) Annual Report 2011 Form 10-K.

O O
00oo0o0oo0ooooooooooomoooooooboooobooboo

oo ooomoooo




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts false
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /@JustEditMark
    /AndaleMonoIPA
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /Batang
    /BatangChe
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /DCAiLine-W5-W3-WING-RKSJ-H
    /DCAiLine-W5-W3-WINP-RKSJ-H
    /DCAiLine-W5-W3-WIN-RKSJ-H
    /DCAiShadow-W5-WING-RKSJ-H
    /DCAiShadow-W5-WINP-RKSJ-H
    /DCAiShadow-W5-WIN-RKSJ-H
    /DCAi-W5-WING-RKSJ-H
    /DCAi-W5-WINP-RKSJ-H
    /DCAi-W5-WIN-RKSJ-H
    /DCCrystal-W5-WING-RKSJ-H
    /DCCrystal-W5-WINP-RKSJ-H
    /DCCrystal-W5-WIN-RKSJ-H
    /DCHigeMoji-W5-WING-RKSJ-H
    /DCHigeMoji-W5-WINP-RKSJ-H
    /DCHigeMoji-W5-WIN-RKSJ-H
    /DCHoLeiSho-W3-WING-RKSJ-H
    /DCHoLeiSho-W3-WINP-RKSJ-H
    /DCHoLeiSho-W3-WIN-RKSJ-H
    /DCInline-W5-WING-RKSJ-H
    /DCInline-W5-WINP-RKSJ-H
    /DCInline-W5-WIN-RKSJ-H
    /DCKagoMoji-W12-WING-RKSJ-H
    /DCKagoMoji-W12-WINP-RKSJ-H
    /DCKagoMoji-W12-WIN-RKSJ-H
    /DCLeiKaiSho-W5-WING-RKSJ-H
    /DCLeiKaiSho-W5-WINP-RKSJ-H
    /DCLeiKaiSho-W5-WIN-RKSJ-H
    /DCYoseMoji-W7-WING-RKSJ-H
    /DCYoseMoji-W7-WINP-RKSJ-H
    /DCYoseMoji-W7-WIN-RKSJ-H
    /DejaVuSans
    /DejaVuSans-Bold
    /DejaVuSans-BoldOblique
    /DejaVuSansCondensed
    /DejaVuSansCondensed-Bold
    /DejaVuSansCondensed-BoldOblique
    /DejaVuSansCondensed-Oblique
    /DejaVuSans-ExtraLight
    /DejaVuSansMono
    /DejaVuSansMono-Bold
    /DejaVuSansMono-BoldOblique
    /DejaVuSansMono-Oblique
    /DejaVuSans-Oblique
    /DejaVuSerif
    /DejaVuSerif-Bold
    /DejaVuSerif-BoldItalic
    /DejaVuSerifCondensed
    /DejaVuSerifCondensed-Bold
    /DejaVuSerifCondensed-BoldItalic
    /DejaVuSerifCondensed-Italic
    /DejaVuSerif-Italic
    /DFBrushRD-W12-WING-RKSJ-H
    /DFBrushRD-W12-WINP-RKSJ-H
    /DFBrushRD-W12-WIN-RKSJ-H
    /DFBrushRD-W7-WING-RKSJ-H
    /DFBrushRD-W7-WINP-RKSJ-H
    /DFBrushRD-W7-WIN-RKSJ-H
    /DFBrushSQ-W12-WING-RKSJ-H
    /DFBrushSQ-W12-WINP-RKSJ-H
    /DFBrushSQ-W12-WIN-RKSJ-H
    /DFBrushSQ-W5-WING-RKSJ-H
    /DFBrushSQ-W5-WINP-RKSJ-H
    /DFBrushSQ-W5-WIN-RKSJ-H
    /DFBrushSQ-W9-WING-RKSJ-H
    /DFBrushSQ-W9-WINP-RKSJ-H
    /DFBrushSQ-W9-WIN-RKSJ-H
    /DFCraftDou-W3-WING-RKSJ-H
    /DFCraftDou-W3-WINP-RKSJ-H
    /DFCraftDou-W3-WIN-RKSJ-H
    /DFCraftSumi-W9-WING-RKSJ-H
    /DFCraftSumi-W9-WINP-RKSJ-H
    /DFCraftSumi-W9-WIN-RKSJ-H
    /DFCraftYu-W5-WING-RKSJ-H
    /DFCraftYu-W5-WINP-RKSJ-H
    /DFCraftYu-W5-WIN-RKSJ-H
    /DFCraftYu-W7-WING-RKSJ-H
    /DFCraftYu-W7-WINP-RKSJ-H
    /DFCraftYu-W7-WIN-RKSJ-H
    /DFDanKaiSho-W5-WING-RKSJ-H
    /DFDanKaiSho-W5-WINP-RKSJ-H
    /DFDanKaiSho-W5-WIN-RKSJ-H
    /DFFreeRyusen-Lt-WING-RKSJ-H
    /DFFreeRyusen-Lt-WINP-RKSJ-H
    /DFFreeRyusen-Lt-WIN-RKSJ-H
    /DFFreeRyuSen-W3-WING-RKSJ-H
    /DFFreeRyuSen-W3-WINP-RKSJ-H
    /DFFreeRyuSen-W3-WIN-RKSJ-H
    /DFFreeRyuyou-Lt-WING-RKSJ-H
    /DFFreeRyuyou-Lt-WINP-RKSJ-H
    /DFFreeRyuyou-Lt-WIN-RKSJ-H
    /DFFuun-W12-WING-RKSJ-H
    /DFFuun-W12-WINP-RKSJ-H
    /DFFuun-W12-WIN-RKSJ-H
    /DFFuun-W7-WING-RKSJ-H
    /DFFuun-W7-WINP-RKSJ-H
    /DFFuun-W7-WIN-RKSJ-H
    /DFGaGei-W6-WING-RKSJ-H
    /DFGaGei-W6-WINP-RKSJ-H
    /DFGaGei-W6-WIN-RKSJ-H
    /DFGothic-EB-WING-RKSJ-H
    /DFGothic-EB-WINP-RKSJ-H
    /DFGothic-EB-WIN-RKSJ-H
    /DFGothicP-W2-WING-RKSJ-H
    /DFGothicP-W2-WINP-RKSJ-H
    /DFGothicP-W2-WIN-RKSJ-H
    /DFGothicP-W3-WING-RKSJ-H
    /DFGothicP-W3-WINP-RKSJ-H
    /DFGothicP-W3-WIN-RKSJ-H
    /DFGothicP-W5-WING-RKSJ-H
    /DFGothicP-W5-WINP-RKSJ-H
    /DFGothicP-W5-WIN-RKSJ-H
    /DFGothic-SU-WING-RKSJ-H
    /DFGothic-SU-WINP-RKSJ-H
    /DFGothic-SU-WIN-RKSJ-H
    /DFGothic-UB-WING-RKSJ-H
    /DFGothic-UB-WINP-RKSJ-H
    /DFGothic-UB-WIN-RKSJ-H
    /DFGyoKaiSho-W5-WING-RKSJ-H
    /DFGyoKaiSho-W5-WINP-RKSJ-H
    /DFGyoKaiSho-W5-WIN-RKSJ-H
    /DFGyoSho-Lt-WING-RKSJ-H
    /DFGyoSho-Lt-WINP-RKSJ-H
    /DFGyoSho-Lt-WIN-RKSJ-H
    /DFGyoSho-W3-WING-RKSJ-H
    /DFGyoSho-W3-WINP-RKSJ-H
    /DFGyoSho-W3-WIN-RKSJ-H
    /DFGyoSho-W7-WING-RKSJ-H
    /DFGyoSho-W7-WINP-RKSJ-H
    /DFGyoSho-W7-WIN-RKSJ-H
    /DFHeiW5-A
    /DFHSGothic-W3-WING-RKSJ-H
    /DFHSGothic-W3-WINP-RKSJ-H
    /DFHSGothic-W3-WIN-RKSJ-H
    /DFHSGothic-W5-WING-RKSJ-H
    /DFHSGothic-W5-WINP-RKSJ-H
    /DFHSGothic-W5-WIN-RKSJ-H
    /DFHSGothic-W7-WING-RKSJ-H
    /DFHSGothic-W7-WINP-RKSJ-H
    /DFHSGothic-W7-WIN-RKSJ-H
    /DFHSGothic-W9-WING-RKSJ-H
    /DFHSGothic-W9-WINP-RKSJ-H
    /DFHSGothic-W9-WIN-RKSJ-H
    /DFHSMaruGothic-W4-WING-RKSJ-H
    /DFHSMaruGothic-W4-WINP-RKSJ-H
    /DFHSMaruGothic-W4-WIN-RKSJ-H
    /DFHSMincho-W3-WING-RKSJ-H
    /DFHSMincho-W3-WINP-RKSJ-H
    /DFHSMincho-W3-WIN-RKSJ-H
    /DFHSMincho-W5-WING-RKSJ-H
    /DFHSMincho-W5-WINP-RKSJ-H
    /DFHSMincho-W5-WIN-RKSJ-H
    /DFHSMincho-W7-WING-RKSJ-H
    /DFHSMincho-W7-WINP-RKSJ-H
    /DFHSMincho-W7-WIN-RKSJ-H
    /DFHSMincho-W9-WING-RKSJ-H
    /DFHSMincho-W9-WINP-RKSJ-H
    /DFHSMincho-W9-WIN-RKSJ-H
    /DFKaiSho-Bd-WING-RKSJ-H
    /DFKaiSho-Bd-WINP-RKSJ-H
    /DFKaiSho-Bd-WIN-RKSJ-H
    /DFKaiSho-Lt-WING-RKSJ-H
    /DFKaiSho-Lt-WINP-RKSJ-H
    /DFKaiSho-Lt-WIN-RKSJ-H
    /DFKaiSho-Md-WING-RKSJ-H
    /DFKaiSho-Md-WINP-RKSJ-H
    /DFKaiSho-Md-WIN-RKSJ-H
    /DFKaiSho-SB-WIN-RKSJ-H
    /DFKaiSho-SU-WING-RKSJ-H
    /DFKaiSho-SU-WINP-RKSJ-H
    /DFKaiSho-SU-WIN-RKSJ-H
    /DFKaiSho-UB-WING-RKSJ-H
    /DFKaiSho-UB-WINP-RKSJ-H
    /DFKaiSho-UB-WIN-RKSJ-H
    /DFKaiSho-XB-WING-RKSJ-H
    /DFKaiSho-XB-WINP-RKSJ-H
    /DFKanTeiRyu-W11-WING-RKSJ-H
    /DFKanTeiRyu-W11-WINP-RKSJ-H
    /DFKanTeiRyu-W11-WIN-RKSJ-H
    /DFKanTeiRyu-W6-WING-RKSJ-H
    /DFKanTeiRyu-W6-WINP-RKSJ-H
    /DFKanTeiRyu-W6-WIN-RKSJ-H
    /DFKanTeiRyu-XB-WING-RKSJ-H
    /DFKanTeiRyu-XB-WINP-RKSJ-H
    /DFKanTeiRyu-XB-WIN-RKSJ-H
    /DFKyoKaSho-W3-WING-RKSJ-H
    /DFKyoKaSho-W3-WINP-RKSJ-H
    /DFKyoKaSho-W3-WIN-RKSJ-H
    /DFLeiGaSo-W5-WING-RKSJ-H
    /DFLeiGaSo-W5-WINP-RKSJ-H
    /DFLeiGaSo-W5-WIN-RKSJ-H
    /DFLeiGaSo-W7-WING-RKSJ-H
    /DFLeiGaSo-W7-WINP-RKSJ-H
    /DFLeiGaSo-W7-WIN-RKSJ-H
    /DFLeiGaSo-W9-WING-RKSJ-H
    /DFLeiGaSo-W9-WINP-RKSJ-H
    /DFLeiGaSo-W9-WIN-RKSJ-H
    /DFMaruGothic-Bd-WING-RKSJ-H
    /DFMaruGothic-Bd-WINP-RKSJ-H
    /DFMaruGothic-Bd-WIN-RKSJ-H
    /DFMaruGothic-Lt-WING-RKSJ-H
    /DFMaruGothic-Lt-WINP-RKSJ-H
    /DFMaruGothic-Lt-WIN-RKSJ-H
    /DFMaruGothic-Md-WING-RKSJ-H
    /DFMaruGothic-Md-WINP-RKSJ-H
    /DFMaruGothic-Md-WIN-RKSJ-H
    /DFMaruGothic-SB-WING-RKSJ-H
    /DFMaruGothic-SB-WINP-RKSJ-H
    /DFMaruGothic-SB-WIN-RKSJ-H
    /DFMaruGothic-SU-WING-RKSJ-H
    /DFMaruGothic-SU-WINP-RKSJ-H
    /DFMaruGothic-SU-WIN-RKSJ-H
    /DFMaruGothic-UB-WING-RKSJ-H
    /DFMaruGothic-UB-WINP-RKSJ-H
    /DFMaruGothic-UB-WIN-RKSJ-H
    /DFMaruMoji-SL-WING-RKSJ-H
    /DFMaruMoji-SL-WINP-RKSJ-H
    /DFMaruMoji-SL-WIN-RKSJ-H
    /DFMaruMoji-W3-WING-RKSJ-H
    /DFMaruMoji-W3-WINP-RKSJ-H
    /DFMaruMoji-W3-WIN-RKSJ-H
    /DFMaruMoji-W7-WING-RKSJ-H
    /DFMaruMoji-W7-WINP-RKSJ-H
    /DFMaruMoji-W7-WIN-RKSJ-H
    /DFMaruMoji-W9-WING-RKSJ-H
    /DFMaruMoji-W9-WINP-RKSJ-H
    /DFMaruMoji-W9-WIN-RKSJ-H
    /DFMinchoP-W3-WING-RKSJ-H
    /DFMinchoP-W3-WINP-RKSJ-H
    /DFMinchoP-W3-WIN-RKSJ-H
    /DFMinchoP-W5-WING-RKSJ-H
    /DFMinchoP-W5-WINP-RKSJ-H
    /DFMinchoP-W5-WIN-RKSJ-H
    /DFMincho-SU-WING-RKSJ-H
    /DFMincho-SU-WINP-RKSJ-H
    /DFMincho-SU-WIN-RKSJ-H
    /DFMincho-UB-WING-RKSJ-H
    /DFMincho-UB-WINP-RKSJ-H
    /DFMincho-UB-WIN-RKSJ-H
    /DFPenJi-W2-WING-RKSJ-H
    /DFPenJi-W2-WINP-RKSJ-H
    /DFPenJi-W2-WIN-RKSJ-H
    /DFPenJi-W4-WING-RKSJ-H
    /DFPenJi-W4-WINP-RKSJ-H
    /DFPenJi-W4-WIN-RKSJ-H
    /DFPOP1-SB-WING-RKSJ-H
    /DFPOP1-SB-WINP-RKSJ-H
    /DFPOP1-SB-WIN-RKSJ-H
    /DFPOP1-W12-WING-RKSJ-H
    /DFPOP1-W12-WINP-RKSJ-H
    /DFPOP1-W12-WIN-RKSJ-H
    /DFPOP1-W3-WING-RKSJ-H
    /DFPOP1-W3-WINP-RKSJ-H
    /DFPOP1-W3-WIN-RKSJ-H
    /DFPOP1-W5-WING-RKSJ-H
    /DFPOP1-W5-WINP-RKSJ-H
    /DFPOP1-W5-WIN-RKSJ-H
    /DFPOP1-W9-WING-RKSJ-H
    /DFPOP1-W9-WINP-RKSJ-H
    /DFPOP1-W9-WIN-RKSJ-H
    /DFPOP2-W12-WING-RKSJ-H
    /DFPOP2-W12-WINP-RKSJ-H
    /DFPOP2-W12-WIN-RKSJ-H
    /DFPOP2-W9-WING-RKSJ-H
    /DFPOP2-W9-WINP-RKSJ-H
    /DFPOP2-W9-WIN-RKSJ-H
    /DFPOPClip-W7-WING-RKSJ-H
    /DFPOPClip-W7-WINP-RKSJ-H
    /DFPOPClip-W7-WIN-RKSJ-H
    /DFPOPCorn-W12-WING-RKSJ-H
    /DFPOPCorn-W12-WINP-RKSJ-H
    /DFPOPCorn-W12-WIN-RKSJ-H
    /DFPOPCorn-W7-WING-RKSJ-H
    /DFPOPCorn-W7-WINP-RKSJ-H
    /DFPOPCorn-W7-WIN-RKSJ-H
    /DFPOPStencil-W7-WING-RKSJ-H
    /DFPOPStencil-W7-WINP-RKSJ-H
    /DFPOPStencil-W7-WIN-RKSJ-H
    /DFRenRenA-W2-WING-RKSJ-H
    /DFRenRenA-W2-WINP-RKSJ-H
    /DFRenRenA-W2-WIN-RKSJ-H
    /DFRenRenA-W4-WING-RKSJ-H
    /DFRenRenA-W4-WINP-RKSJ-H
    /DFRenRenA-W4-WIN-RKSJ-H
    /DFRenRenB-W2-WING-RKSJ-H
    /DFRenRenB-W2-WINP-RKSJ-H
    /DFRenRenB-W2-WIN-RKSJ-H
    /DFRenRenB-W4-WING-RKSJ-H
    /DFRenRenB-W4-WINP-RKSJ-H
    /DFRenRenB-W4-WIN-RKSJ-H
    /DFRuLeiA-W5-WING-RKSJ-H
    /DFRuLeiA-W5-WINP-RKSJ-H
    /DFRuLeiA-W5-WIN-RKSJ-H
    /DFRuLeiA-W9-WING-RKSJ-H
    /DFRuLeiA-W9-WINP-RKSJ-H
    /DFRuLeiA-W9-WIN-RKSJ-H
    /DFRuLei-W5-WING-RKSJ-H
    /DFRuLei-W5-WINP-RKSJ-H
    /DFRuLei-W5-WIN-RKSJ-H
    /DFRuLei-W7-WING-RKSJ-H
    /DFRuLei-W7-WINP-RKSJ-H
    /DFRuLei-W7-WIN-RKSJ-H
    /DFSMGothic-Lt-WING-RKSJ-H
    /DFSMGothic-Lt-WINP-RKSJ-H
    /DFSMGothic-Lt-WIN-RKSJ-H
    /DFSoGei-W5-WING-RKSJ-H
    /DFSoGei-W5-WINP-RKSJ-H
    /DFSoGei-W5-WIN-RKSJ-H
    /DFSoGei-W7-WING-RKSJ-H
    /DFSoGei-W7-WINP-RKSJ-H
    /DFSoGei-W7-WIN-RKSJ-H
    /DFSoGei-W9-WING-RKSJ-H
    /DFSoGei-W9-WINP-RKSJ-H
    /DFSoGei-W9-WIN-RKSJ-H
    /DFSongW3-A
    /DFSumo-W12-WING-RKSJ-H
    /DFSumo-W12-WINP-RKSJ-H
    /DFSumo-W12-WIN-RKSJ-H
    /DFYuGaSo-W3-WING-RKSJ-H
    /DFYuGaSo-W3-WINP-RKSJ-H
    /DFYuGaSo-W3-WIN-RKSJ-H
    /DFYuGaSo-W5-WING-RKSJ-H
    /DFYuGaSo-W5-WINP-RKSJ-H
    /DFYuGaSo-W5-WIN-RKSJ-H
    /DFYuGaSo-W7-WING-RKSJ-H
    /DFYuGaSo-W7-WINP-RKSJ-H
    /DFYuGaSo-W7-WIN-RKSJ-H
    /Dotum
    /DotumChe
    /EstrangeloEdessa
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /HGGothicE
    /HGGothicM
    /HGGyoshotai
    /HGKyokashotai
    /HGMaruGothicMPRO
    /HGMinchoB
    /HGMinchoE
    /HGPGothicE
    /HGPGothicM
    /HGPGyoshotai
    /HGPKyokashotai
    /HGPMinchoB
    /HGPMinchoE
    /HGPSoeiKakugothicUB
    /HGPSoeiKakupoptai
    /HGPSoeiPresenceEB
    /HGSeikaishotaiPRO
    /HGSGothicE
    /HGSGothicM
    /HGSGyoshotai
    /HGSKyokashotai
    /HGSMinchoB
    /HGSMinchoE
    /HGSoeiKakugothicUB
    /HGSoeiKakupoptai
    /HGSoeiPresenceEB
    /HGSSoeiKakugothicUB
    /HGSSoeiKakupoptai
    /HGSSoeiPresenceEB
    /Impact
    /JSSGothic-Md
    /JSSMincho-Lt
    /JustEditMark
    /JustHalfMark
    /JustHalfMarkG
    /JustKanaMark
    /JustKanaMarkG
    /JustOubunMark
    /JustOubunMarkG
    /JustUnitMark
    /JustUnitMarkG
    /JustWabunMark
    /JustWabunMarkG
    /Kartika
    /Latha
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Mangal-Regular
    /MicrosoftSansSerif
    /MingLiU
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MVBoli
    /NSimSun
    /OCRB
    /OpenSymbol
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /PMingLiU
    /Raavi
    /SegoeUI
    /SegoeUI-Bold
    /SegoeUI-BoldItalic
    /SegoeUI-Italic
    /Shruti
    /SimHei
    /SimSun
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 800
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.33375
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


